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BONDS ARE BACK!
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LIQUIDITY MATTERS
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UPSIDE MATTERS
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Source: FTSE Global Debt Capital Markets, Bank of Canada
See appendix for notes & disclosures
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TRADEX BOND FUND
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Source: FGP, Fundata
Tradex Bond Fund performance is Gross

See appendix for notes & disclosures
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TRADEX BOND FUND – ASSET MIX

Tradex Bond Fund

Cash
0.7%

Corporate Bonds
31.2%

Preferred Shares
14.2%

Canadian Equities
13.4%

Gov of Canada 
Bonds
40.4%

As at March 31, 2024
Total may not add up to 100% due to rounding

See appendix for notes & disclosures
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Asset Class Yield

The gross estimated annual yield for one year is calculated before fees and taxes

TRADEX BOND FUND – ASSET CLASS YIELD
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See appendix for notes & disclosures
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TRADEX BOND FUND - PERFORMANCE

As at March 31, 2024
*Source: Fundata

Performance for Tradex Bond Funs is net of fees
See appendix for notes & disclosures
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2.3%

-1.2%

Tradex Bond Fund Index

PORTFOLIO PERFORMANCE – 3 MONTHS

Bonds
(vs. FTSE Canada Universe Bond 

Index)

Preferred Shares
(vs. S&P/TSX Preferred Share Index

Index)

Common Equities
(vs. S&P/TSX Total Return Index)

Latest 3 Months (Gross)

-1.0%
-1.2%

Tradex Index

16.7%

9.6%

Tradex Index

6.4% 6.6%

Tradex Index

Total Portfolio
(vs. FTSE Canada Universe Bond Index)

As at March 31, 2024
Performance reflected are Gross figures

Preferred Shares & Common Equities Inception Date: April 28, 2011
See appendix for notes & disclosures
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6.8%

2.1%

Tradex Bond Fund Index

PORTFOLIO PERFORMANCE – 1 YEAR

Bonds
(vs. FTSE Canada Universe Bond 

Index)

Preferred Shares
(vs. S&P/TSX Preferred Share Index

Index)

Common Equities
(vs. S&P/TSX Total Return Index)

1 Year (Gross)

3.0%
2.1%

Tradex Index

18.2%

13.5%

Tradex Index

15.7%
14.0%

Tradex Index

Total Portfolio
(vs. FTSE Canada Universe Bond Index)

As at March 31, 2024
Performance reflected are Gross figures

Preferred Shares & Common Equities Inception Date: April 28, 2011
See appendix for notes & disclosures
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1.9%

-1.5%

Tradex Bond Fund Index

PORTFOLIO PERFORMANCE – 3 YEARS

Bonds
(vs. FTSE Canada Universe Bond 

Index)

Preferred Shares
(vs. S&P/TSX Preferred Share Index

Index)

Common Equities
(vs. S&P/TSX Total Return Index)

3 Years (Gross)

-0.8%

-1.5%

Tradex Index

2.5%
1.4%

Tradex Index

11.3%
9.1%

Tradex Index

Total Portfolio
(vs. FTSE Canada Universe Bond Index)

As at March 31, 2024
Performance reflected are Gross figures

Preferred Shares & Common Equities Inception Date: April 28, 2011
See appendix for notes & disclosures
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4.5%

2.7%

Tradex Bond Fund Index

PORTFOLIO PERFORMANCE – SINCE INCEPTION

Bonds
(vs. FTSE Canada Universe Bond 

Index)

Preferred Shares
(vs. S&P/TSX Preferred Share Index

Index)

Common Equities
(vs. S&P/TSX Total Return Index)

Since Inception* (Gross)

3.0% 2.7%

Tradex Index

5.4%

2.3%

Tradex Index

9.2%

6.8%

Tradex Index

Total Portfolio
(vs. FTSE Canada Universe Bond Index)

As at March 31, 2024
Performance reflected are Gross figures
*Bonds Inception Date: March 31, 2011

Preferred Shares & Common Equities Inception Date: April 28, 2011
See appendix for notes & disclosures
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MARKET OUTLOOK

 Volatile bond market to persist in 2024

 Inflation, recession, geopolitics continue to drive  bond markets

 Active management, liquidity and diversification will 
continue to drive bond performance
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QUESTIONS?
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APPENDIX
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2023 Principles for Responsible Investment Assessment

Peer median made up of 3,123 investment managers

OUR RESPONSIBLE INVESTMENT
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FGP’S INVESTMENT TEAM – EXPERIENCE, DEPTH AND KNOWLEDGE

YR IN INDUSTRYYR AT FGPFOCUSFUNCTION(S)EDUCATIONNAME

FGP EQUITY TEAM

20022007Canadian Equities (large cap)Portfolio ManagerCFA, MBABryan Pilsworth

19882016Global EquitiesPortfolio ManagerCFAStephen Mitchell

19991999Global EquitiesPortfolio ManagerCFA, MBAMohammed Ahmad

20042004Canadian Equities (small cap); Research – MaterialsPortfolio ManagerCFATom Duncanson

20012008Canadian Equities (income/dividend); Research – Banks, REITsPortfolio ManagerCFA, CPA, CA, MAccBrandon Tu

20052005Global EquitiesPortfolio ManagerCFAAndrew Aucoin

20062018Global EquitiesPortfolio ManagerCFARay Szutu

19981998Canadian Equities (large cap) – no active portfolio managementPortfolio Manager; GeneralistCFA, MBA, MAScJohn Berry

19962008Canadian Equities – Energy, Utilities, TelecomResearchCFA, MBAZubaida Mirza

20132019
Canadian Equities – Financials (ex-banks), Industrials, 
Consumer, Technology 

ResearchCFA, CPA, CAFrank Meng

20122023Global EquitiesResearchCFA, MBAMaryam Badakhshi

20012017Canadian EquitiesTraderBAGraeme Lang

20142021Global EquitiesTraderCFANerojan Varnakumar

FGP FIXED INCOME TEAM

20082010Fixed Income – Credit & Interest ratesPortfolio ManagerCFA, MEcon, FRMRyan Domsy

19901998Fixed Income & Asset AllocationPortfolio ManagerBARobert Head

20072007Fixed Income – Credit, Interest rates, & Asset AllocationPortfolio ManagerCFACameron Greenwood

20122016CreditResearchCFAAndy Thi

20192023CreditResearchIBBASiqi Chu

20152015Credit & Interest ratesTrader/ResearchCFA, MBAJesse Cotton


